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PT. HARUM ENERGY Thi.
Dautsche Bank Buiding, 5 Fipor
Sl Imam Bonjod BO, Jakerta Pusat 10270 - Indonesia

Tl 62211 38831296 Faw, i52-21) 38811288

SURAT PERNYATAAN DIREKSI
TENTANG TANGGUNG JAWAR ATAS LAPORAN KEUANGAN KONSOLIDASLAN
PADA TANGGAL 30 SEFTEMBER 2019 DAN 31 DESEMBER 2018 SERTA
UNTUE PERIODE-FERIODE SEMBILAN BULAN YANG BERAKHIE 30 SEFTEMBER 2015 DAN 2018
PT. HARUM ENERGY Thik DAN ENTITAS ANAK

BOARD OF DIRECTORS' STATEMENT
REGARDING THE RESPONSIRILITY FOR THE CONSOLIDATED FINRANCIAL STATEMENTS
A% AT SEFTEMBER 30, 2019 AND DECEMBER 31, 2018 AND
FOR THE NIME-MONTH PERIODS ENDED SEPTEMBER 30, 2019 AND 2018
PT. HARUM ENERGY Thk AND ITS SUBSIDIARIES

Kami yang bertanda tangan dibawah inl:

1. MNama/Neme
Alamat kantor/ Ohfffce address

Alamat domisill sesuai KTP atau kartu identitas @ing
Dafmicie as stated i ID Carg

Mamar Telepan/Phbne Number

Jabatan/ Pesition

2. MNama/Name
Alamat kantorf ffice address

Alamal domisili sesus KTP atau kartu idertitas iain/
Damicte as stated in 1D Card

Momor Telepon/Phoneg Number

Fatatan/ Postion

menyatakan bahwa:

1. Bertenggung jewab atas  penyusunan  dan
penyajian laporan keusngan konsoldasian;

2. Laporan kdvangan konsolidasian telah disusun
dan disajkan sesusl dengan Standar Akuntansi
Keuangan di Indonesia;

3. @& Semisa Informasl dalam laporan kewsngan
konsclhdasian telah dimuat secara lengkap
dan henar;

b. Leparan konsolidagian  tidak
mengandung inforrnasi Atau Ffakta materal
yang Hdak benar, den tidsk menghidangkan
infarmasi atay fakts mat=rial,

4, Hermanggung jawab atos sistem pengendalian
intern dalam Perusahaan dan entitas anak.

Demdkian permvataan Inl dibuat dengan sebenamya.

We, tha undersigned:

Ray Antonss Gunars

Doutsche Bank Building, 5 Floar

1. Imam Bonjol No. B0, Jakarta Pusat

Taman Kebon Jeruk Blok UTSE, RT O06/RWHI12
Srengsend, Kembangan, lakarsa Barat

(021} 30E31288

Direkiur LHama/President Director

Eddy Sumarsong

Deutsche Bank Building, 5™ Flaar

I, Imam Bonjol Mo. B0, Jakarta Pusal
Perumahan Billy Moon Biok CF1 No, 12
Pondok Kelapa, Duren Sawit, lakarta Thmur
{021) ISE3I1288H

DirekturfDiractor

state thet:

1., We are responsible for the preparabon and
presentation  of the consolidated  financal
staterments;

2. The consolidated fMinancial statements have been
preper=d and presented In o accordance  with
Indonesian Financlal Accounting Standards;

3. a. Al Information contained In the consolidated
financial skatements is complete and correct;

b. The consolidated financial statermments do not
contalin  misleading material infarmation or
facts, and do not amit materal Information
fnd facts,

4, We gre responsible for the Company and its
subsidiarkes” intermal control §ystem,

This statement latter is mada truthfully.

Jakarta, 31 Oktober/October 31, 2015

Direktwr Utama/
Presigent Director

[Ray Antonio Gunara)

Drirmkctury
Birector

(Eddy Sumarsono)



PT HARUM ENERGY TBK
DAN ENTITAS ANAKNYA
LAPORAN POSISI KEUANGAN

KONSOLIDASIAN

30 September 2019 dan 31 Desember 2018
(Disajikan dalam Dolar AS,
Kecuali Dinyatakan Lain)

The original consolidated financial statements
included herein are in Indonesian language.

PT HARUM ENERGY TBK
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
September 30, 2019 and December 31, 2018
(Expressed in US Dollars,
Unless Otherwise Stated)

Catatan/ 30 September 2019/ 31 Desember 2018/
Notes September 30, 2019 December 31, 2018

Aset Assets
Aset Lancar Current Assets
Kas dan setara kas 4 224.113.567 216.441.996 Cash and cash equivalents
Piutang usaha 5 Trade receivables

Pihak berelasi 30 8.500.194 6.142.775 Related parties

Pihak ketiga 18.722.812 29.357.213 Third parties
Piutang lain-lain Other receivables

Pihak berelasi 775.156 777.281 Related parties

Pihak ketiga - 51.069 Third parties
Persediaan 6 18.542.697 35.258.447 Inventories
Uang muka pemasok 15.108.938 14.464.826 Advances to suppliers
Biaya dibayar dimuka 3.062.302 2.517.592 Prepaid expenses
Aset lancar lainnya 9.750.329 5.750.150 Other current assets
Total Aset Lancar 298.575.995 310.761.349 Total Current Assets
Aset Tidak Lancar Non-current Assets
Investasi keuangan 7 661.380 1.901.922 Financial investments
Aset pajak tangguhan 26 6.233.414 7.337.543 Deferred tax assets
Goodwill 8 3.880.012 3.880.012 Goodwill
Aset tetap 9 75.834.134 82.159.276 Fixed assets
Properti pertambangan 10 56.422.150 54.828.230 Mine properties
Aset tidak lancar lainnya 12.457.305 7.120.863 Other non-current assets
Total Aset Tidak Lancar 155.488.395 157.227.846 Total Non-current Assets
Total Aset 454.064.390 467.989.195 Total Assets
Catatan atas laporan keuangan konsolidasian terlampir merupakan bagian yang The accompanying notes to the consolidated financial statements form an integral

tidak terpisahkan dari laporan keuangan konsolidasian secara keseluruhan. part of these consolidated financial statements.



The original consolidated financial statements
included herein are in Indonesian language.

PT HARUM ENERGY TBK
DAN ENTITAS ANAKNYA
LAPORAN POSISI KEUANGAN
KONSOLIDASIAN
30 September 2019 dan 31 Desember 2018
(Disajikan dalam Dolar AS,
Kecuali Dinyatakan Lain)

PT HARUM ENERGY TBK
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
September 30, 2019 and December 31, 2018
(Expressed in US Dollars,
Unless Otherwise Stated)

Catatan/ 30 September 2019/31 Desember 2018/

Notes September 30, 2019 December 31, 2018
Liabilitas dan Ekuitas Liabilities and Equity
Liabilitas Liabilities
Liabilitas Jangka Pendek Current Liabilities
Utang usaha 1 Trade payables
Pihak ketiga 24.655.567 28.429.028 Third parties
Pihak berelasi 30 175.021 13.081.654 Related parties
Utang lain-lain Other payables
Pihak ketiga 20.399 1.325.051 Third parties
Pihak berelasi 1.331.052 1.327.570 Related parties
Utang pajak 12 1.973.594 5.196.528 Taxes payable
Biaya yang masih harus dibayar 13 8.888.439 14.331.057 Accrued expenses
Utang kepada kepentingan Payables to non-controlling
nonpengendali 14 2.621.855 2.777.856 interests
Bagian lancar dari provisi Current portion of provision
pengelolaan for environmental
lingkungan hidup 15 2.285.686 1.684.581 management
Total Liabilitas Jangka Pendek 41.951.613 68.153.325 Total Current Liabilities
Liabilitas Jangka Panjang Non-current Liabilities
Provisi pengelolaan Provision for environmental
lingkungan hidup 15 4.147.487 3.847.487 management
Liabilitas imbalan kerja 29 8.275.946 7.501.592 Employee benefits liability
Total Liabilitas Jangka Panjang 12.423.433 11.349.079 Total Non-current Liabilities
Total Liabilitas 54.375.046 79.502.404 Total Liabilities
Ekuitas Equity
Ekuitas yang diatribusikan
kepada pemilik Equity attributable to the
entitas induk owners of the parent
Modal saham - nilai nominal Capital stock - Rp 100
Rp 100 per saham par value per share
Modal dasar - Authorized -
10.000.000.000 saham 10,000,000,000 shares
Modal ditempatkan dan
disetor - 2.703.620.000 Subscribed and paid-up -
saham 16 28.877.151 28.877.151 2,703,620,000 shares
Tambahan modal disetor 16 112.772.500 112.772.500 Additional paid-in capital
Saham tresuri 16 (17.171.861) (17.171.861) Treasury shares
Komponen lain dari ekuitas (939.496) (2.079.728) Other components of equity
Saldo laba Retained earnings
Appropriated
Cadangan umum 3.887.485 3.787.485 for general reserves
Belum ditentukan
penggunaannya 184.885.439 175.854.858 Unappropriated
312.311.218 302.040.405
Kepentingan nonpengendali 17 87.378.126 86.446.386 Non-controlling interests
Total Ekuitas 399.689.344 388.486.791 Total Equity
Total Liabilitas dan Ekuitas 454.064.390 467.989.195 Total Liabilities and Equity

Catatan atas laporan keuangan konsolidasian terlampir merupakan bagian yang
tidak terpisahkan dari laporan keuangan konsolidasian secara keseluruhan.

The accompanying notes to the consolidated financial statements form an integral

part of these consolidated financial statements.



PT HARUM ENERGY TBK

DAN ENTITAS ANAKNYA
LAPORAN LABA RUGI DAN PENGHASILAN

KOMPREHENSIF LAIN KONSOLIDASIAN

Untuk Periode-Periode Sembilan Bulan yang
Berakhir Pada 30 September 2019 dan 2018

(Disajikan dalam Dolar AS,

Kecuali Dinyatakan Lain)

The original consolidated financial statements
included herein are in Indonesian language.

PT HARUM ENERGY TBK
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
For The Sembilan Month Periods Ended
September 30, 2019 and 2018
(Expressed in US Dollars,
Unless Otherwise Stated)

Catatan/
Notes 2019 2018
Pendapatan 18, 30 200.284.565 232.960.399 Revenues
Beban pokok pendapatan Cost of revenue
dan beban langsung 19, 30 (147.899.448) (158.496.262) and direct costs
Laba bruto 52.385.117 74.464.137 Gross profit
Beban penjualan 20 (11.272.604) (15.126.043) Selling expenses
Beban umum dan administrasi 21 (18.048.769) (17.185.971)  General and administrative expenses
Pendapatan lainnya 22 - 19.178 Other income
Beban lainnya 23 (2.834.099) (3.402.822) Other expense
Beban keuangan 24 (1.237.994) (1.642.297) Finance costs
Penghasilan keuangan 24 4.405.563 3.499.513 Finance income
Beban pajak final (133.390) (133.031) Final tax expense
Bagian atas rugi bersih entitas asosiasi Share in net loss of an associate
dan ventura bersama 25 - (349.438) and joint venture
Laba sebelum pajak penghasilan 23.263.824 40.143.226 Profit before income tax
Beban pajak penghasilan 26 (5.162.167) (10.641.427) Income tax expense
Laba periode berjalan 18.101.657 29.501.799 Profit for the period
Penghasilan komprehensif lain Other comprehensive income
Pos-pos yang akan direklasifikasi Items that may be reclassified
ke laba rugi: subsequently to profit or loss:
Selisih kurs karena penjabaran 264.899 155.734 Exchange difference on translations
laporan keuangan of financial statements
Aset keuangan tersedia Available-for-sale
untuk dijual 7 907.936 (309.556) financial assets
Penghasilan komprehensif lain Other comprehensive income
periode berjalan setelah pajak 1.172.835 (153.822) for the period, net of tax
Total penghasilan komprehensif Total comprehensive income
periode berjalan 19.274.492 29.347.977 for the period
Laba periode berjalan yang Profit for the period
dapat diatribusikan kepada: attributable to:
Pemilik entitas induk 16.047.167 22.732.606 Owners of the parent
Kepentingan nonpengendali 2.054.490 6.769.193 Non-controlling interests
18.101.657 29.501.799
Total penghasilan komprehensif periode Total comprehensive income
berjalan yang dapat diatribusikan kepada: for the period attributable to:
Pemilik entitas induk 17.187.399 22.645.824 Owners of the parent
Kepentingan nonpengendali 2.087.093 6.702.153 Non-controlling interests
19.274.492 29.347.977
Laba per saham dasar yang dapat Basic earnings per share attributable
diatribusikan kepada pemilik entitas induk 27 0,00625 0,00885 to the owners of the parent

Catatan atas laporan keuangan konsolidasian terlampir merupakan bagian yang
tidak terpisahkan dari laporan keuangan konsolidasian secara keseluruhan.

The accompanying notes to the consolidated financial statements form an integral
part of these consolidated financial statements.



Saldo per 31 Desember 2017%)

Laba periode berjalan
Penghasilan komprehensif lain

Total penghasilan komprehensif
periode berjalan

Perolehan saham tresuri
Dividen kas
Pembentukan cadangan umum

Saldo per 30 September 2018

Saldo per 31 Desember 2018

Laba periode berjalan
Penghasilan komprehensif lain

Total penghasilan komprehensif
periode berjalan

Perolehan saham tresuri
Dividen kas
Pembentukan cadangan umum

Saldo per 30 September 2019

PT HARUM ENERGY TBK DAN ENTITAS ANAKNYA
LAPORAN PERUBAHAN EKUITAS KONSOLIDASIAN

Untuk Periode-Periode Sembilan Bulan yang
Berakhir Pada 30 September 2019 dan 2018

(Disajikan dalam Dolar AS, Kecuali Dinyatakan Lain)

Ekuitas yang Dapat Diatribusikan kepada Pemilik Entitas Induk/
Equity Attributable to the Owners of the Parent

The original consolidated financial statements included herein are in Indonesian language.

PT HARUM ENERGY TBK AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For The Nine Month Periods Ended
September 30, 2019 and 2018
(Expressed in US Dollars, Unless Otherwise Stated)

Modal saham
Ditempatkan dan

Penghasilan

Saldo laba/

Disetor Penuh/ Tambahan Saham Komprehensif Lain/ Retained Earnings Kepentingan
Issued and Modal Disetor/ Treasuri/ Other Ditentukan Tidak Ditentukan Nonpengendali/ Total
Catatan/ Fully Paid Additional Treasury Comprehensive Penggunaannya/ Penggunaannya/ Total/ Non-controlling Ekuitas/
Notes Share Capital Paid-in Capital Stocks Income Appropriated Unappropriated Total Interests Total Equity

28.877.151 112.772.500 (15.680.407) (3.803.034) 3.687.485 189.443.107 315.296.802 80.563.920 395.860.722

- - - - - 22.732.606 22.732.606 6.769.193 29.501.799
- - - (86.782) - - (86.782) (67.040) (153.822)

- - - (86.782) - 22.732.606 22.645.824 6.702.153 29.347.977
16 - - (1.491.454) - - - (1.491.454) - (1.491.454)
28 - - - - - (45.000.000) (45.000.000) (1.304.918) (46.304.918)
28 - - - - 100.000 (100.000) - - -
28.877.151 112.772.500 (17.171.861) (3.889.816) 3.787.485 167.075.713 291.451.172 85.961.155 377.412.327

28.877.151 112.772.500 (17.171.861) (2.079.728) 3.787.485 175.854.858 302.040.405 86.446.386 388.486.791

- - - - - 16.047.167 16.047.167 2.054.490 18.101.657

- - - 1.140.232 - - 1.140.232 32.603 1.172.835

- - - 1.140.232 - 16.047.167 17.187.399 2.087.093 19.274.492

16 - - - - - - - - -
28 - - - - - (6.916.586) (6.916.586) (1.155.353) (8.071.939)
28 - - - - 100.000 (100.000) - - -
28.877.151 112.772.500 (17.171.861) (939.496) 3.887.485 184.885.439 312.311.218 87.378.126 399.689.344

*) Perusahaan melakukan reklasifikasi pada akun Penghasilan Komprehensif Lain dan
Saldo Laba Tidak Ditentukan Penggunaannya pada tanggal 31 Desember 2017 agar sesuai
dengan Klasifikasi penyajian pada laporan keuangan tanggal 31 Desember 2018 (diaudit).

Catatan atas laporan keuangan konsolidasian terlampir merupakan bagian yang tidak terpisahkan dari laporan keuangan konsolidasian secara keseluruhan.

Balance as of December 31, 2017%)

Profit for the period
Other conprehensive income

Total conprehensive income
for the period

Acquisitions of treasury shares
Cash dividend

Appropriation for general reserve
Balance as of September 30, 2018

Balance as of December 31, 2018

Profit for the period
Other conprehensive income

Total conprehensive income
for the period

Acquisitions of treasury shares
Cash dividend

Appropriation for general reserve

Balance as of September 30, 2019

The Company reclassified Other Comprehensive Income and *)

Unappropriated Retained Eamings account as at December 31, 2017 to conform
with the presentation in financial statements as at December 31, 2018 (audited).

The accompanying notes to the consolidated financial statements form an integral part of these consolidated financial statements.



PT HARUM ENERGY TBK
DAN ENTITAS ANAKNYA
LAPORAN ARUS KAS KONSOLIDASIAN
Untuk Periode-Periode Sembilan Bulan yang
Berakhir Pada 30 September 2019 dan 2018
(Disajikan dalam Dolar AS,
Kecuali Dinyatakan Lain)

The original consolidated financial statements
included herein are in Indonesian language.

PT HARUM ENERGY TBK
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF CASH FLOWS
For The Nine Month Periods Ended
September 30, 2019 and 2018
(Expressed in US Dollars,
Unless Otherwise Stated)

Catatan/
2019 Notes 2018

Arus Kas dari Aktivitas Operasi
Penerimaan kas dari pelanggan 208.561.547 228.381.626
Pembayaran kas kepada:

Pemasok dan beban lainnya (144.030.998) (141.648.547)

Manajemen kunci dan karyaw an (10.094.419) (9.270.262)
Kas yang diperoleh dari operasi 54.436.130 77.462.817
Pembayaran royalti ke Pemerintah (24.189.690) (22.529.862)
Pembayaran pajak penghasilan badan (11.677.296) (21.209.162)
Pembayaran beban keuangan (943.351) (1.445.868)
Kas Neto yang Diperoleh

dari Aktivitas Operasi 17.625.793 32.277.925
Arus Kas dari Aktivitas Investasi
Penerimaan bunga 4.405.563 24 3.499.513
Hasil pelepasan aset tetap 33.101 9 52.055
Perolehan aset tetap (1.581.597) 9 (1.616.354)
Penambahan aset properti pertambangan (3.952.884) 10 (2.768.731)
Penarikan/(penempatan) jaminan

reklamasi dan penutupan tambang (612.276) (388.256)
Pembayaran biaya labuh (docking) (174.190) (522.176)
Akuisisi entitas anak

setelah dikurangi kas yang diperoleh - 8 (6.062.983)
Kas Neto yang Digunakan

untuk Aktivitas Investasi (1.882.283) (7.806.932)
Arus Kas dari Aktivitas Pendanaan
Perolehan saham tresuri - (1.491.454)
Pembayaran pinjaman kepada pihak ketiga - (10.413.643)
Pembayaran dividen:

Perusahaan (6.916.586) (45.000.000)

Entitas anak kepada kepentingan nonpengendali (1.155.353) (1.255.693)
Kas Neto yang Digunakan

untuk Aktivitas Pendanaan (8.071.939) (58.160.790)
(Penurunan)/Kenaikan Neto

Kas dan Setara Kas 7.671.571 (33.689.797)
Kas dan Setara Kas Awal Tahun 216.441.996 266.353.112

Kas dan Setara Kas Akhir Periode 224.113.567

Catatan atas laporan keuangan konsolidasian terlampir merupakan bagian yang
tidak terpisahkan dari laporan keuangan konsolidasian secara keseluruhan.

232.663.315

Cash Flows from Operating Activities
Cash receipts from customers
Cash paid to:

Suppliers and other expenses

Key management and employees

Cash generated from operations

Payments of royalty to the Government
Payments of corporate income tax paid
Payment of finance costs

Net Cash Provided by
Operating Activities

Cash Flows from Investing Activities
Interest received
Proceeds from disposal of fixed assets
Ad(ditions to fixed assets
Additions to mine properties
Withdrawal/(placement) of

deposits guarantees
Payment for docking expense
Acquisitions of subsidiaries

net of cash acquired

Net Cash Used in Investing Activities

Cash Flows from Financing Activities
Acquisitions of treasury shares
Payment of loan to a third party
Payment of dividend:
The Company
Subsidiaries to non-controlling interest

Net Cash Used in Financing Activities

Net (Decrease)/Increase in
Cash and Cash Equivalents

Cash and Cash Equivalents
at Beginning of Year

Cash and Cash Equivalents
at End of Period

The accompanying notes to the consolidated financial statements form an integral
part of these consolidated financial statements.



PT HARUM ENERGY TBK
DAN ENTITAS ANAKNYA
CATATAN ATAS LAPORAN KEUANGAN
KONSOLIDASIAN
Untuk Periode-Periode Sembilan Bulan yang
Berakhir Pada 30 September 2019 dan 2018
(Disajikan dalam Dolar AS,
Kecuali Dinyatakan Lain)

The original consolidated financial statements included herein are in

Indonesian language.

PT HARUM ENERGY TBK
AND ITS SUBSIDIARIES
NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS
For The Nine Month Periods Ended
September 30, 2019 and 2018
(Expressed in US Dollars,
Unless Otherwise Stated)

1.

UMUM

a. Pendirian Perusahaan

PT Harum Energy (Perusahaan) didirikan
dengan nama PT Asia Antrasit, berdasarkan
akta No.79 tanggal 12 Oktober 1995
dari Eliwaty Tjitra, S.H., notaris pengganti dari
James Herman Rahardjo, S.H., notaris di
Jakarta. Akta pendirian tersebut telah
disahkan oleh Menteri Kehakiman Republik
Indonesia dengan Surat Keputusannya
No. C2-2026.HT.01.01.Tahun 1996 tanggal
12 Februari 1996, serta diumumkan dalam
Berita Negara Republik Indonesia No. 73
tanggal 10 September 1999 Tambahan
No. 5587/1999. Berdasarkan akta No. 30
tanggal 13 November 2007 dari notaris
James Herman Rahardjo, S.H., notaris di
Jakarta, nama PT Asia Antrasit berubah
menjadi PT Harum Energy dan sekaligus
Anggaran Dasar
Perusahaan untuk disesuaikan dengan
Undang-undang No. 40 tahun 2007 tentang
Perseroan Terbatas. Akta perubahan ini telah
memperoleh persetujuan dari Menteri Hukum
dan Hak Asasi Manusia Republik Indonesia
dengan Surat Keputusan No. AHU-

mengubah seluruh

07093.AH.01.02.Tahun 2008 tanggal

Februari 2008. Anggaran Dasar Perusahaan
telah mengalami beberapa kali perubahan,
perubahan terakhir sehubungan dengan
pemegang saham atas
Anggaran  Dasar
Perusahaan untuk disesuaikan dengan
Peraturan Otoritas Jasa Keuangan (“OJK”)
sebagaimana disebutkan dalam Akta notaris
Andalia Farida, S.H., M.H. No. 4 tanggal 9
Desember 2016. Perubahan tersebut telah
disetujui oleh Menteri Hukum dan Hak Asasi
Manusia Republik Indonesia melalui Surat
Keputusannya No. AHU-AH-01.03-0114380

persetujuan
perubahan seluruh

pada tanggal 29 Desember 2016.

Perusahaan berdomisili di Jakarta dan
berkantor pusat di Deutsche Bank Building
lantai 9, JI. Imam Bonjol No. 80, Jakarta

Pusat.

1.

GENERAL

a. Establishment of the Company

PT Harum Energy (the Company) was
originally established as PT Asia Antrasit
based on Notarial Deed No. 79 dated
October 12, 1995 of Eliwaty Tjitra, S.H.,
replacement notary of James Herman
Rahardjo, S.H., notary in Jakarta. The Deed of
Establishment was approved by the Minister of
Justice of the Republic of Indonesia in his
Decision Letter No. C2-2026.HT.01.01.Tahun
1996, dated February 12, 1996, and was
published in the State Gazette of the Republic
of Indonesia No. 73 dated September 10, 1999
Supplementary No. 5587/1999. Based on
Notarial Deed No. 30 dated November 13,
2007 of James Herman Rahardjo, S.H., notary
in Jakarta, PT Asia Antrasits name was
changed to PT Harum Energy and the
Company’s Articles of Association was
amended to conform to Law No. 40 year 2007
on Limited Liability ~Companies. These
amendments have been approved by the
Minister of Law and Human Rights of the
Republic of Indonesia through Decision Letter
No. AHU-07093.AH.01.02.Tahun 2008 dated
February 13, 2008. The Company’s Articles of
Association has been amended several times,
the latest amendments of which were in
connection with the shareholders’ approval of
the amendments of the Company’s Articles of
Association to align with the Regulation of
Financial Services Authority (“Otoritas Jasa
Keuangan” or “OJK”) as stated in Notarial
Deed of Andalia Farida, S.H., M.H. No. 4
dated 9 December 2016. The amendments
were approved by the Minister of Law and
Human Rights in Decision Letter No. AHU-AH-
01.03-0114380 dated December 29, 2016.

The Company is domiciled in Jakarta and its
head office is located at Deutsche Bank
Building 9th floor, JI. Imam Bonjol No. 80,
Jakarta Pusat.



PT HARUM ENERGY TBK
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1.

UMUM (lanjutan)

a. Pendirian Perusahaan (lanjutan)

Sesuai dengan pasal 3 Anggaran Dasar
kegiatan
bidang
pertambangan, industri, perdagangan dan
jasa. Kegiatan usaha utama Perusahaan
adalah beroperasi dan
berinvestasi dalam bidang pertambangan
batubara, perdagangan dan jasa melalui
entitas anak. Perusahaan mulai beroperasi

Perusahaan,
Perusahaan

ruang lingkup
bergerak di

pada saat ini

secara komersial pada tahun 2007.

Manajemen bertanggung

disetujui  untuk diterbitkan oleh
Perusahaan pada tanggal 31 Oktober 2019.

Entitas induk utama dari Kelompok Usaha

adalah PT Karunia Bara Perkasa.
b. Penawaran Umum Efek Perusahaan
Pada tanggal 24  September

Keuangan/ OJK) dengan Surat No.

8835/BL/2010 untuk melakukan penawaran
umum saham perdana atas 500.000.000
saham Perusahaan kepada masyarakat. Pada
tanggal 6 Oktober 2010, saham Perusahaan
telah dicatatkan pada Bursa Efek Indonesia.

Pada tanggal 30 September 2019 dan 31
Desember 2018, seluruh saham Perusahaan
sejumlah 2.703.620.000 saham telah dicatat

pada Bursa Efek Indonesia.
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jawab  atas
penyusunan dan penyajian laporan keuangan
konsolidasian ini, yang telah diselesaikan dan
direksi

2010,
Perusahaan memperoleh pernyataan efektif
dari Ketua Badan Pengawas Pasar Modal dan
Lembaga Keuangan (sekarang Otoritas Jasa

1.

GENERAL (continued)

a.

Establishment of the Company (continued)

In accordance with Article 3 of the
Company’s Articles of Association, the
scope of its business activities is mainly to
engage in mining, industry, trading and
services industries. Currently, the main
business activities of the Company are
operating and investing in coal mining,
trading and services industries through its
subsidiaries. The Company started its
commercial operations in 2007.

The management is responsible for the
preparation and presentation of the
consolidated financial statements, which
were completed and authorized for issuance
by the Company’s directors on October 31,
2019.

The ultimate parent of the Group is
PT Karunia Bara Perkasa.

Public Offering of Shares of the Company

At September 24, 2010, the Company
obtained the effective letter from the
Chairman of the Capital Market and
Financial Institution Supervisory Agency
(currently Financial Service Authority/OJK)
through his Letter No. S-8835/BL/2010 in
relation to its public offering of 500,000,000
shares. On October 6, 2010, the Company’s
shares were listed on the Indonesia Stock
Exchange.

At September 30, 2019 and December 31,
2018, all of the Company’s 2,703,620,000
outstanding shares have been listed on the
Indonesia Stock Exchange.
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1.

UMUM (lanjutan)

c. Manajemen Kunci dan Informasi Lainnya

Susunan dewan komisaris, direksi serta
komite audit Perusahaan pada tanggal
30 September 2019 dan 31 Desember 2018
adalah sebagai berikut:

Dewan Komisaris
Komisaris Utama
Komisaris

Komisaris

Komisaris

Komisaris Independen
Komisaris Independen

1. GENERAL (continued)

C.

Lawrence Barki
Drs. Yun Mulyana
Basrief Arief
Steven Scott Barki

Agus Rajani Panjaitan
Sonny Budi Harsono

Key Management and Other Information

The composition of the Company’s Boards of
Commissioners, Directors and Audit
Committee as at September 30, 2019 and
December 31, 2018 is as follows:

Board of Commissioners
President Commissioner
Commissioner
Commissioner
Commissioner

Independent Commissioner
Independent Commissioner

Direksi Board of Directors
Direktur Utama Ray Antonio Gunara President Director
Direktur Ir. Eddy Sumarsono Director
Direktur Kenneth Scott Andrew Thompson Director
Direktur Independen Hadi Tanjaya Independent Director
Komite Audit Audit Committee
Ketua Agus Rajani Panjaitan Chairman
Anggota Sony Budi Harsono Member
Anggota Simon Halim* Member

*telah meninggal dunia pada tanggal 18 April 2019

Pada tanggal 30 September 2019, Kelompok
Usaha memiliki karyawan tetap sejumlah 694
orang (31 Desember 2018: 667).

Beban kompensasi bruto bagi manajemen
kunci (termasuk dewan komisaris dan
direksi) Kelompok Usaha adalah sebagai
berikut:

2019

Nine months)

passed away on April 18, 2019*

As of September 30, 2019, the Group has a

total of 694 permanent employees
(December 31, 2018: 667).

Gross compensations for the key
management (including board of

commissioners and directors) of the Group
are as follows:

2018
(Sembilan bulan/ (Sembilan bulan/

Nine months)

Imbalan kerja jangka pendek

1.978.183

1,965,013

Short-term employee benefits
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UMUM (lanjutan)
d. Informasi Atas Entitas Anak

Laporan keuangan konsolidasian mencakup
entitas-entitas anak berikut ini:
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GENERAL (continued)
d. Information of Subsidiaries

The consolidated financial statements include
the following subsidiaries:

Persentase Kepemilikan

Efektif Kelompok Total Aset
Awal Usaha (%)/Effective Sebelum Eliminasi/
Operasi Percentage of Ownership Total Assets
Komersial/ of Group (%) Before Eliminations
Start of 30 September/ 31 D ber/ 30 September/ 31D ber/
Entitas anak/ Domisili/ Commercial Kegiatan Usaha/ September 30, December 31, September 30, December 31,
Subsidiay Domicile Operations Business Activities 2019 2018 2019 2018
PT Mahakam Sumber Jaya Propinsi DKI Jakarta/ 2004 Pertambangan batubara/ 80,00% 80,00% 194.607.554 211.192.532
("MSJ") Province of DKI Jakarta Coal mining
PT Layar Lintas Jaya ("LL") Propinsi DKI Jakarta/ 2005 Pelayaran/Shipping 99,11% 99,11% 61.753.628 59.450.979
Province of DKI Jakarta
Harum Energy Australia Ltd British Virgin Islands 2009 Investasi/Investment 100,00% 100,00% 3.188 1.200.439
("HE Australia")
PT Tambang Batubara Harum Propinsi DKI Jakarta/ *) Pertambangan batubara/ 99,97% 99,97% 3.718.266 3.694.089
("TBH") Province of DKI Jakarta Coal mining
PT Karya Usaha Pertiwi Propinsi Kalimantan 2018 Pertambangan batubara/ 50,50% 50,50% 11.201.385 14.428.366
("KUP") Timur/Province of Coal mining
East Kalimantan
Harum Energy Capital Ltd British Virgin Islands 2009 Investasi/Investment 100,00% 100,00% 1.829 1.867
("HE Capital")
PT Bumi Karunia Pertiwi Propinsi DKI Jakarta/ 2011 Pertambangan batubara/ 99,99% 99,99% 8.308.904 8.091.097
("BKP") Province of DKI Jakarta Coal mining
PT Santan Batuabara Propinsi DKI Jakarta/ 2008 Pertambangan batubara/ 99,99% 99,99% 42.455.502 40.045.157
("SB") Province of DKI Jakarta Coal mining
*) Dalam tahap pengembangan/Under development stage
Pada bulan Maret 2018, Perusahaan In March 2018, the Company acquired 99.99%
memperoleh 99,99% atau sebanyak equity ownership or 2,499,999 shares of BKP
2.499.999 saham BKP (Catatan 8). (Note 8).
Pada bulan Agustus 2018, Perusahaan In August 2018, the Company acquired

memperoleh tambahan 49,99% kepemilikan
saham atau sebanyak 99.999 saham SB
sehingga kepemilikan Perusahaan meningkat
menjadi 99,99% (Catatan 8).

additional 49.99% equity ownership or 99,999
shares of SB so that the Company’s equity
ownership increased to 99.99% (Note 8).
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1. UMUM (lanjutan)

e.

Perjanjian Karya Pengusahaan
Pertambangan Batubara

MSJ melakukan usahanya berdasarkan
Perjanjian Karya Pengusahaan
Pertambangan Batubara (PKP2B) tanggal
29 Desember 2000 antara Pemerintah
Republik Indonesia dalam hal ini diwakili oleh
Menteri Energi dan Sumber Daya Mineral
Republik Indonesia dan MSJ, dengan kode
wilayah KW0O0OTBO001. Berdasarkan PKP2B
diatur hal-hal sebagai berikut:

e MSJ  Dbertindak sebagai  kontraktor
Pemerintah yang bertanggung jawab
untuk melakukan kegiatan penambangan
batubara di area yang berlokasi di daerah
Kutai, Samarinda Utara, Kalimantan Timur
dengan luas area sebesar 20.380 hektar
(Ha).

e Periode operasi wilayah pertambangan
akan berlangsung selama 30 tahun sejak
permulaan operasi penambangan yang
pertama, atau periode yang lebih lama
yang dapat disetujui oleh Pemerintah
berdasarkan permohonan tertulis dari
MSJ.

e MSJ berhak atas 86,5% dari batubara
yang diproduksi dan 13,5% sisanya
merupakan bagian Pemerintah.

e MSJ bertanggung jawab atas pembiayaan
kegiatan  eksplorasi  dan kegiatan
penyelidikan umum di wilayah
pertambangan serta berkewajiban
membayar pajak dan/ atau pungutan
lainnya kepada Pemerintah dan biaya-
biaya yang berhubungan dengan kegiatan
penambangan tersebut.

e MSJ diberi hak untuk memegang kendali
dan manajemen tunggal terhadap semua
kegiatannya berdasarkan perjanjian
tersebut, dan bertanggung jawab penuh
serta memikul semua risiko sesuai dengan
ketentuan-ketentuan dan persyaratan-
persyaratan dalam perjanjian tersebut.
Selain itu, MSJ dapat mempekerjakan
sub-kontraktor  terdaftar, baik yang
berelasi atau pihak ketiga untuk
melaksanakan tahapan-tahapan
pengusahaan pertambangan  apabila
dipandang layak oleh MSJ, termasuk
mengontrakkan pekerjaan pembangunan
fasilitas dan jasa teknik, manajemen dan
administrasi yang diperlukan.

10

The original consolidated financial statements included herein are in
Indonesian language.

PT HARUM ENERGY TBK
AND ITS SUBSIDIARIES
NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS
For The Nine Month Periods Ended
September 30, 2019 and 2018
(Expressed in US Dollars,
Unless Otherwise Stated)

1. GENERAL (continued)

e. Coal Contracts of Works

MSJ’s activities are governed by the Coal
Contract of Works (CCOW) entered into by the
Government of the Republic of Indonesia,
represented by the Minister of Energy and
Mineral Resources (the “Department”) of the
Republic  of Indonesia and MSJ, on
December 29, 2000, with area code
KWO000TB001. The CCOW regulates the
following terms and conditions:

e MSJ acts as the Government contractor
responsible for coal mining activities in the
area of Kutai, North Samarinda, East
Kalimantan with total concession area of
20,380 hectares (Ha).

e The operating period is 30 years,
commencing from the start of mining
operation or longer period upon written
request from MSJ which has to be approved
by the Government.

e MSJ is entitled to 86.5% of the total coal
produced with the remaining 13.5% being the
Government’s share.

e MSJ is responsible to finance the exploration
and general survey activities in the mining
area and is obliged to pay taxes and/or other
penalties to the Government and all
expenses with regard to the mining activities.

o MSJ is entitled to have full control and sole
management of all of the activities mentioned
in the agreement, and takes full responsibility
and bears all risks in accordance with the
terms and conditions of the agreement. MSJ
is also allowed to employ related or third
party registered sub-contractors, to perform
various mining activities deemed necessary
by MSJ, including contracting out the
construction of its facilities, as well as
provision of technical, managerial and
administration services.
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UMUM (lanjutan)

Perjanjian Karya Pengusahaan
Pertambangan Batubara (lanjutan)

Pada tanggal 12 April 2017, MSJ
menandatangani Amandemen PKP2B
dengan Pemerintah Republik Indonesia
tentang penyesuaian PKP2B.

SB

SB  melakukan usahanya  berdasarkan

Perjanjian Karya Pengusahaan Pertambangan
Batubara (PKP2B) tanggal 19 Februari 1998
antara SB dan Pemerintah Republik Indonesia
dalam hal ini diwakili oleh  Menteri
Pertambangan dan Energi Republik Indonesia.
Berdasarkan PKP2B diatur hal-hal sebagai
berikut:

e SB bertindak sebagai kontraktor
Pemerintah yang bertanggung jawab untuk
melakukan kegiatan penambangan
batubara di area yang berlokasi di daerah
Kutai, Samarinda Utara, Kalimantan Timur
dengan luas konsesi area sebesar 14.210

hektar (Ha) sesuai dengan Surat
Keputusan Menteri Energi dan Sumber
Daya Mineral Republik Indonesia

No.147.K/30/DJB/2019.

e Periode operasi wilayah pertambangan
berlangsung selama 30 tahun sejak
permulaan operasi penambangan yang
pertama, atau periode yang lebih lama
yang dapat disetujui oleh Pemerintah
berdasarkan permohonan tertulis dari SB.

e SB berhak atas 86,5% dari batubara yang
diproduksi dan 13,5% sisanya merupakan
bagian Pemerintah.

e SB bertanggung jawab atas pembiayaan

kegiatan eksplorasi dan kegiatan
penyelidikan umum di wilayah
pertambangan serta berkewajiban
membayar pajak dan/atau  pungutan

lainnya kepada Pemerintah dan biaya-
biaya yang berhubungan dengan kegiatan
penambangan tersebut.
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1. GENERAL (continued)

e.

Coal Contracts of Works (continued)

On April 12, 2017, MSJ signed an Amendment
of the CCOW with the Government of the
Republic  of Indonesia regarding the
amendment to the CCOW.

SB

SB’s activities are governed by the Coal
Contract of Works (CCOW) entered into by the
the Government of Republic of Indonesia,
represented by the Minister of Energy and
Mineral Resources of the Republic of Indonesia
and SB, on February 19, 1998. The CCOW
regulates the following terms and conditions:

e SB acts as the Government contractor
responsible for coal mining activities in the
area of Kutai, North Samarinda, East
Kalimantan with total concession area of
14,210 hectares (Ha) based on Ministerial
Decree of Minister of Energy and Mineral
Resources  Republic  of  Indonesia
No.147.K/30/DJB/2019.

e The operating period is 30 years,
commencing from the start of mining
operation or longer period upon written
request from SB which has to be approved
by the Government.

e SB is entitled to 86.5% of the total coal
produced with the remaining 13.5% being
the Government’s share.

e SBis responsible to finance its exploration
and general survey activities in the mining
area and is obliged to pay taxes and/or
other penalties to Government and costs
with regards to its mining activities.
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1. UMUM (lanjutan) 1. GENERAL (continued)

e. Perjanjian

Karya
Pertambangan Batubara (lanjutan)

e SB diberi hak untuk memegang kendali dan
manajemen tunggal terhadap semua
kegiatannya berdasarkan perjanjian
tersebut, dan bertanggung jawab penuh
serta memikul semua risiko sesuai dengan
ketentuan-ketentuan dan  persyaratan-

Pengusahaan e.

Coal Contracts of Works (continued)

e SB s entitled to have full control and sole
management over all of the activities
mentioned in the agreement, and take
full responsibility and bear all risks in
accordance with the terms and
conditions of the agreement. SB is also

persyaratan dalam perjanjian tersebut. allowed to employ related or third party
Selain itu, SB dapat mempekerjakan registered sub-contractors, to perform
subkontraktor  terdaftar, baik  yang various  mining  activities  deemed
berafiliasi atau pihak ketiga untuk necessary by SB, including contracting
melaksanakan tahapan-tahapan out the construction of its facilities, as
pengusahaan pertambangan apabila well as provision of technical, managerial
dipandang layak oleh SB, termasuk and administration services.

mengontrakkan pekerjaan pembangunan
fasilitas dan jasa teknik, manajemen dan
administrasi yang diperlukan.

Pada tanggal 17 Januari 2018, SB
menandatangani Amandemen PKP2B dengan

On January 17, 2018, SB signed an
Amendment of the CCOW with the

Pemerintah  Republik Indonesia tentang Government of the Republic of Indonesia
penyesuaian PKP2B. regarding the amendment to the CCOW.

Izin Usaha Pertambangan f. Mining Operation Permit

TBH TBH

Pada tanggal 4 Agustus 2011, TBH On August 4, 2011, TBH obtained a

memperoleh Izin Usaha Pertambangan atau
IUP operasi dan produksi sesuai dengan
Surat Keputusan Bupati Kutai Timur
No. 540.1/K.520/HK/VIII/2011 dengan Kode
Wilayah 12-BB-KUTIM-06, dengan luas area
1.886 hektar di Kecamatan Rantau Pulung
Kabupaten Kutai Timur, yang berlaku selama
20 tahun dan dapat diperpanjang dua kali.

KUP

Pada tanggal 29 September 2010, KUP

Mining  Business License (lzin Usaha
Pertambangan or IUP) for production and
operation based on Decision Letter of East
Kutai Regent No. 540.1/K.520/HK/VIII/2011
with Area Code 12-BB-KUTIM-06, covering an
area of 1,886 hectares in Rantau Pulung
Subdistrict, East Kutai Regency, which is valid
for 20 years, and can be extended twice.

KUP

On September 29, 2010, KUP obtained an IUP

memperoleh |UP operasi produksi sesuai for production operation based on Decision
dengan Surat Keputusan Bupati Kutai Letter of Kutai Kartanagara Regent
Kartanagara No.  540/2567/IUP-OP/MB- No. 540/2567/IUP-OP/MB-PBAT/IX/2010 with
PBAT/IX/2010 dengan Kode Wilayah Area Code KW KTN 2010 2567 OP, covering

KW KTN 2010 2567 OP, dengan luas area
2.662 hektar di Kecamatan Marang Kayu
Kabupaten Kutai Kertanegara, yang berlaku
selama 4 tahun dan dapat diperpanjang dua
kali. KUP telah memperpanjang ijin usaha
pertambangan operasi produksi (IUPOP)
berdasarkan keputusan Kepala Badan
Perizinan dan Penanaman Modal Daerah
(BPPMD) provinsi Kalimantan Timur dengan
No. 503/2115/IlUP-OP/BPPMD-PTSP/X/2016,
yang berlaku sejak 31 Oktober 2016 sampai
dengan 31 Oktober 2026.
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an area of 2,662 hectares in Marang Kayu
Subdistrict, Kutai Kertanegara Regency, which
is valid for 4 years, and can be extended
twice. KUP has extended the Operational
Production Mining Business Permit (IUPOP)
based on Decree by Head of Regional
Licensing and Investment Agency (BPPMD) of
East Kalimantan province No. 503/2115/IUP-
OP/BPPMD-PTSP/X